Town of Buena Vista

2010 Budget
SECTION 6

CAPITAL IMPROVEMENT PLAN
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Town of Buena Vista

2010-2014 Capital Improvement Plan
LETTER OF INTRODUCTION FOR THE FIVE YEAR CAPTIAL IMPROVEMENT PROGRAM
December 9, 2009
Honorable Mayor and Members of the Board of Trustees,
Hereby submitted is the draft Five-Year Capital Improvement Plan (CIP) for the Town of Buena Vista,
Colorado for the years 2010-2014. This plan was reviewed in July, 2009 by the Board of Trustees.

The 2010 CIP is already part of the 2010 Budget. The 2009 projected expenditures are included as a
reference point for the next five years.

What is included in the CIP?

The CIP summarizes all capital expenditures to be made during the current budget year and the next
four years. This plan contains a summary of revenue sources and CIP costs by fund and year in
which the revenues and costs are anticipated. In order to be included in the CIP, the project must
meet the following guidelines:

» Individual project costs are expected to be $1,000 or more,

» The resulting project has a useful life of more than two years, and

» The project results in the addition of a fixed asset, or extends the useful life of an existing asset
or is a major software purchase.

During the preparation process, staff focused on setting priorities based on the direction provided by
the Board of Trustees and the adopted Master Plans including the Comprehensive Plan and the
Water Master Plan. Projects were identified based on:

» Existing needs for adequate maintenance of existing Town assets;

» Infrastructure improvements needed to support economic development,;

» Projects with revenue producing, or expenditure reduction, potential,

> Future needs identified in the Master Plans that are within the financial and staff constraints of
the Town; and

» Contractual obligations and/or needs were also considered in selecting projects to include in
the current plan.

Capital improvements are funded through a variety of sources including the use of reserves, impact
fees, developer payments in lieu of infrastructure improvements including parks, trails, open space,
parking, and sidewalks, debt financing, grants, and general tax revenue. All available current and
future resources were considered when identifying potential funding sources for the identified capital
improvements. The CIP costs projected meet, but do not exceed, the limitation of those funding
sources.

At this time the Board of Trustees has not formally adopted the formal Capital Improvement Plan as it
continues to be a work in progress. The goal is to identify needs and potential funding sources for the
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Trustees to review and consider. This information will assist the Town with identifying and setting
priorities that capture a longer term view than the annual budget.

Advantages of Capital Planning

A systematic, organized approach to planning capital facilities provides a number of advantages,
including:

>

Using taxpayer dollars wisely — Advance planning and scheduling of community facilities
may avoid costly mistakes by considering overall community needs, future needs, timing, and
funding in the planning process. Planning also enables a community to seek grant funding to
stretch local dollars further.

Focusing on community need and capabilities — Public works projects should reflect the
community’s needs, objective, expected growth and financial capability. Capital planning will
help assure that high priority projects will be built first.

Obtaining community support — Community-wide assessment of needs leads to greater
community support for projects, especially if debt is required to fund the project. Employing
citizen input in an ongoing capital improvement program creates community support for priority
projects because the community plays a role in setting the priorities. A long term view of
community needs enables citizens to see where their favorite project fits into the overall
community needs. It also reduces pressure on elected officials to support lower priority
projects with vocal supporters.

Encouraging economic development — A business typically likes to locate in a community
with well planned and well managed facilities in place. A capital facilities plan allows private
investors to understand a community’s tax loads and service costs, and reflects the fact that
the community has done some advance planning to minimize the costs of capital facilities.

More efficient administration — Coordination of capital facilities construction can reduce
scheduling problems, conflicts, and overlapping of projects. Advance planning allows bids to
be issued with adequate time to reduce uncertainties, increase bid competition and reduce
construction costs.  If debt must be issued, advance planning can reduce costs by allowing
for timing to enter the market when interest rates are favorable.

Maintaining a stable financial program — With a capital improvement plan, major
expenditures can be anticipated allowing a community to plan the funding with debt issuance
and grant funding to utilize the most economical funding mechanisms for each project.
Keeping planned projects within the financial capacity of the community helps to preserve its
credit and bond rating and makes the community more attractive to business and industry.

Obtaining grant funding — Many federal and state grant programs require a long lead time
and the submission of a strong plan to obtain funding. A capital improvement program allows
a community to take advantage of new programs by having the planning and project
justification already in place.

Capital Planning Process

Below are the major phases in developing a capital improvements program (CIP), but each
community will determine the appropriate approach that fits the culture of the community.

i[f

Determine long term goals and priorities for the community.
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7.

8.

Identify the needs for projects/facilities and the timing, costs and means of financing each
project.

Prepare a financial analysis for the jurisdiction’s capacity to pay for the projects.

Set priorities among the proposals.

Seek review and comment by the public on the recommended projects and priorities.

Prepare a final capital improvements program showing projects, priorities, timing, and funding
methods for each project.

Adopt the capital improvements program by the governing body and adopting the first year's
projects as part of the annual budget.

Review and adjust the capital improvements program annually.

As the year 2010 approaches the Town has completed steps one through three of the planning
process to develop a five (5) year plan. Steps 4 and 5 are underway with public meetings to discuss
priorities for street related improvement projects. In addition the Town Board is exploring new ways to
provide a dedicated funding source for street improvements such as a dedicated 2% sales tax.

Throughout 2010 Town staff will continue to work with the Board of Trustees and the citizens to
develop a Capital Improvement Plan that identifies the needs, priorities and funding mechanisms to
provide a reliable and stable infrastructure with appropriate public amenities to meet the Town's
growing needs.

Respectfully submitted,

Christine DeChristopher
Town Treasurer
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BUENA VISTA’S VISION FOR THE FUTURE

During the Comprehensive Plan update process, a considerable
amount of effort was spent to engage the public in revising the Plan.
As this document’s Introduction describes, the public input process
included (1.) formation of a Citizens Advisory Committee, (2.) three
public meetings, and (3.) formation of focus groups to provide
suggestions on several specific topics. At each of the public meetings,
participants were given the chance to provide different kinds of input.
The first meeting was spent completing citizen surveys and reviewing
landscape sensitivity maps. At the second meeting a game, called the
Chip Game, was played where citizens were asked to locate projected
new homes (thereby understanding the complexities of planning new
projects). At the third meeting, draft maps and survey results were
presented followed by policy development.

After the initial review of the final draft of the Comprehensive Plan,
the decision-makers (i.e. the Buena Vista Planning and Zoning
Commission and the Town Board) realized that the merit of the draft
goals and policies could be better reviewed and evaluated if they all
related back to an overriding vision statement that describes the kind
of community the citizens want Buena Vista to be or become. Based on
the background information, the citizen input, the focus group input,
and the decision-makers’ comments, the following Collective Vision
Statement was chosen as best describing the desired Buena Vista of
the present and the future.

Collective Vision Statement

General Community Character

The Buena Vista we envision retains its small-town atmosphere with
a simple lifestyle and a unique image. At the same time, the Town
becomes a diverse rural community with a variety of cultural amenities,
including a vibrant arts community. We envision the Town as a clean,
safe, quiet and secure community that is a desirable place to live, work,
and play — an altogether good place to raise our children.
Community Spirit

Our collective community consists of friendly, good, down-to-earth,
well-informed people who feel they can make a difference and have
an impact in determining their future and their quality of life. People in
our community enjoy freedom of expression.

Community Appearance

The Town we envision has a defined sense of place as expressed in its
history and architecture. The visual interest and human scale of the
downtown and of the Highway 24 corridor are improved.
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GASB Fund Balance

(continued from front)

Encumbrances — If the government uses
encumbrance accounting, encumbrances should not
be displayed separately on the balance sheet.
Instead, they should be included within the
applicable fund balance classification and the note
about other significant commitments should
discuss significant encumbrances by major funds
and nonmajor funds in the aggregate.

Major Special Revenue Funds — The notes
should disclose the purpose of and identify which
revenues and other resources are reported in each
major special revenue fund.

The “Tweaked” Definitions

General Fund — The fund that accounts for
and reports all financial resources not accounted
for and reported in another fund.

Special Revenue Fund — A fund that accounts
for and reports the proceeds of specific revenue
sources that are restricted or committed to
expenditure for specified purposes other than debt
service or capital projects. A special revenue fund
should not be used to account for resources held in
trust for individuals, private organizations, or other
governments. Because one or more specific
restricted or committed revenues should be the

The rapidly changing economic environment
complicates an auditor’s responsibility to obtain
a sufficient understanding of an entity and its
environment in order to assess the risks of
material misstatement of the financial statements
and design responsive audit procedures.
Consequently, the AICPA recently issued a Risk
Alert, “Current Economic Crisis: Accounting
and Auditing Considerations — 2009.”

Fraud, Estimates & Liquidity Issues
Unexpected fund deficits or other financial
difficulties may provide additional incentives and
opportunities for management to fraudulently
misstate the financial statements to meet budget

foundation for a special revenue fund, this defini-
tion may change which activities are reported in
these funds. Also, use of a special revenue fund
has to be discontinued if the government no longer
expects a substantial portion of the fund’s inflows
to derive from restricted or committed revenue
sources. Instead, the fund’s remaining resources
should be reported in the General Fund.

Capitol Projects Fund — A fund that accounts
for and reports financial resources that are
restricted, committed, or assigned to expenditure
for capital outlays, except for those financed by
proprietary funds or for assets held in trust for
individuals, private organizations, or other
governments.

Debt Service Fund — A fund that accounts for
and reports financial resources that are restricted,
committed, or assigned to expenditure for principal
and interest. Debt service funds should also be
used to report financial resources being
accumulated for future debt service.

Permanent Fund — A fund that accounts for
and reports resources that are restricted such that
only earnings may be used for purposes that
support the reporting government’s programs.
This excludes private-purpose trust funds, which
are used when the government has to spend the
principal or earnings for the benefit of
individuals, private organizations, or other
governments, %

Economic Crisis Guidance Issued by AICPA

expectations, satisfy loan covenants, or cover up
investment losses.

In addition, various estimates — the fair value
of real estate investments held by endowments,
investments held by defined benefit pension and
OPEB plans, unbilled receivables, pollution
remediation obligations, reserve for claim losses,
and actuarial assumptions used in determining
pension and other postretirement benefit costs —
require careful consideration in light of the current
economic environment.

‘  And finally, a number of money market or
other investment funds have restrictions imposed
on an entity’s ability to withdraw its balance from
the fund. %

For more information on any of the topics discussed in this newsletter, or for help implementing

any suggestions, please contact BONDI & Co. 1.c at (303) 799-6826.
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Town of Buena Vista 2010 Budget Appendix 3

Denver-Boulder-Greeley CPI:

® BLS Mid-Year July '08 to June '09 CPI : - 0.621%
e |egislative Council (2009 Forecast-September '09): - 0.4%
e (OSPB (2009 Forecast-September '09): -1.6%

Historical Denver-Boulder-Greeley CPI:

Year Change CPI
2008 3.897% 209.903
2007 2.2% 202.029
2006 3.6% 197.7
2005 21% 190.9
2004 0.1% 187.0
2003 1.1% 186.8
2002 1.9% 184.8
2001 4.7% 181.3
2000 4.0% 173.2
1999 2.9% 166.6
1998 2.4% 161.9
1997 3.3% 158.1
1996 3.5% 153.1
1995 4.3% 147.9
1994 4.4% 141.8
1993 4.2% 135.8
1992 3.7% 130.3
1991 3.8% 125.6

For questions regarding the use of the CPI (inflation) figure for revenue limit calculations please call DOLA at 303-866-2156.

For more information regarding the actual CPI please visit the United States Bureau of Labor Statistics (BLS).
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Town of Buena Vista
Trend of Property Values and Property Taxes

Trend of Property Taxes & Property Values

Budget year 2001 2002 2003 2004 2005 2006 2007 2008 2008 2010

Property Tax $ 205425 § 219660 $ 231256 $ 249726 $ 243651 § 257,187 % 259,364 § 271,079 $ 288446 $ 294,549
Property Value (000) 164,506 184,471 192,483 222302 233,567 256,483 262,912 299,626 356,768 364,723
Assessed Value (000) 26,143 30,209 31,523 33,202 34,432 38,119 39,074 43,285 43,442 49,884
Mil Levy 7.882 7.283 7.426 7.372 7228 6.811 6.683 6.300 6.667 5914
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ﬂf’? endix 5
PROPERTY TAX REVENUE LIMIT CALCULATIONS WORKSHE
(¥5.5%" limit in 29-1-301, C.R.S., and the TABOR limits, Art. X, Sec. 20(4)(a) and (7)(c), Colo. Const.)

The following worksheet can be used to calculate the limits on local government property tax revenue. Data can be found on the
Certification of Valuation (CV) sent by the county assessor on August 25, unless otherwise noted. The assessor can revise the
valuation one time before Dec. 10; if so, you must perform the calculation again using the revised CV data. (Note for multi-county
entities: If a taxing entity is located in two or more counties, the mill levy for that entity must be the same throughout its
boundaries, across all county boundaries (Uniform Taxation, Article X, Section 3, Colo. Const.). This worksheet can be used by
multi-county entities when the values of the same type from all counties are added together.)

Version November 2008
|T)ata required for the “5.5%?” calculation (assessed valuations certified by assessor):

1.  Previous year’s net total assessed valuation’ $ 43,442,486
2. Previous year’s revenue’ $ 289,631
3. Current year’s total net assessed valuation $ 49,808,104
4. Current year’s increases in valuation due to annexations or inclusions, if any $ 283,720
5. Current year increase in valuation due to new construction, if any 3 603,056
6.  Total current year increase in valuation due to other excluded pro;aert},/3

7. “Omitted Property Revenue” from current year cv* $ 2
8.  “Omitted Property Revenue” from previous year cv’ $ 39
9.  Current year’s “unauthorized excess revenue,” if any6
@ata required for the TABOR calculations (actual valuations certified by assessor):

10. Previous year’s revenue’ $ 289,631
11. Total actual value of all real property $ 364,512,354
12. Construction of taxable real property $ 6,255,196
13. Annexations/Inclusions $ 978,341
14. Increase in mining production

15. Previously exempt property $ 510,276
16. Oil or gas production from new wells

17. Taxable property omitted (from current year's CV) $ 1,118
18. Destruction of Property improvements $ 56,626
19. Disconnections/Exclusions

20. Previously taxable property $ 198,980

21. Inflation _ -0.400% (The U.S. Bureau of Labor Statistics (http://www.bls.gov/cpi/home.htm) will not release this number,
the Consumer Price Index (CPI) for the Denver-Boulder Area, until February of next year. Forecasts
of this inflation figure may be obtained by contacting the Dept. of Local Affairs (DOLA) at (303) 866-
2156. or at www.dola.colorado.gov )

! There will be a difference between net assessed valuation and gross assessed valuation only if there is a “tax increment financing”
entity, such as a Downtown Development Authority or Urban Renewal Authority, within the boundaries of the jurisdiction.

? Increased production of a producing mine, previously exempt federal property, or new primary oil or gas production from any oil
and gas leasehold or land. NOTE: These values may not be used in this calculation until certified to, or applied for, by filing
specific forms with the Division of Local Government [forms can be found in the Financial Management Manual , published
by/on the State Auditor’s Office web page or contact the Division of Local Government].

* Taxes paid by properties that had been previously omitted from the tax roll. This is identified on the CV as “taxes collected last
year on omitted property as of Aug. 1.”

> This figure is available on the CV that you received from the assessor last year.

® This applies only if an “Order” to reduce the property tax revenue was issued to the government in the spring of the current year by
the Division of Local Government, pursuant to 29-1-301(6), C.R.S.

gaL?l"softl Form DLG-53a (Rev 11/26/08)



Steps to calculate the TABOR Limit (refer to numbered lines on page one):

B. TABOR “Local Growth” Percentage

B1. Determine net growth valuation:
$ 7,744,931 - $ 255,606 = § 7,489,325
Lines 12+13+14+15+16+17 Lines 18+19+20 Net Growth Value

B2. Determine the (theoretical) valuation of property which was on the tax roll last year:
$ 364,512,354 & 5 7,489,325 = $ 357,023,029
Line 11 Line B1

B3. Determine the rate of “local growth”:

8 7,489,325 o $ 357,023,029 = 0.020977
Line B1 Line B2 Local Growth Rate
(round to 6 decimal places)

B4. Calculate the percentage of “local growth™:

0.020977 X 100 = 2.098%
Line B3 (round to 3 decimal places)
C. TABOR Property Tax Revenue Limit
C1. Calculate the growth in property tax revenue allowed:
$ 289,631 X 1.698% = $ 4,918
Line 10" Line B4 + line 21 Increase allowed
C2. Calculate the TABOR property tax revenue limit:
$ 289,631 + 5 4918 = $ 294,549
Line 10" Line C1 TABOR Property Tax Revenue Limit

C3. Calculate the mill levy which would generate the TABOR Property Tax Revenue Limit (Line C2):
[ S 294549  + § 49,808,104 ]X 1,000 = 5.914
Line C2 Line 3 Mill Levy (round to 3 decimal places)

D. Which One To Use? There is general agreement among practitioners that the most restrictive of
the two revenue limits (“5.5%” or TABOR) must be respected, disallowing the levying of the
greater amount of revenue which would be allowed under the other limit. Therefore, one must
decide which of the two limits is more restrictive.

Compare Line A7 (Current Year’s 5.5% Revenue Limit) to Line C2 (TABOR Property Tax
Revenue Limit). The lesser of the two is the more restrictive revenue limit.

NOTE: TABOR(4)(a) requires prior voter approval to levy a mill levy above that of the prior year. This is a third limit on
property taxes that must be respected, independent of the two revenue limitations calculated above. If the lesser of the
two mill levies in A9 and C3 is more than the levy of the prior year, it is possible that neither of the revenue
amounts may be generated, and that revenues must be lowered to comply with this third limit.

" This section is offered as a guideline only. The Division is required by law to enforce the “5.5% limit, but does not have
any authority to define or enforce any of the limitations in TABOR,

PageB 326 Form DLG-53a (Rev 11/26/08)
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APPENDIX 8

TOWN OF BUENA VISTA, COLORADO
RESOLUTION NO. _107
Series 2009

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF BUENA VISTA,
COLORADO, AMENDING RESOLUTION 103 SERIES 2009, SUMMARIZING
EXPENDITURES AND REVENUES FOR EACH FUND AND ADOPTING A BUDGET FOR
THE TOWN OF BUENA VISTA, COLORADO, FOR THE CALENDAR YEAR
BEGINNING ON THE FIRST DAY OF JANUARY 2010 AND ENDING ON THE LAST DAY
OF DECEMBER 2010.

WHEREAS, the Board of Trustees of the Town of Buena Visa has requested the Town Treasurer to
prepare and submit a proposed budget to said governing body at the proper time; and,

WHEREAS, upon due and proper notice, published or posted in accordance with the law, said
proposed budget was delivered to the Board of Trustees of the Town of Buena Vista on October 13,
2009, open for inspection by the public at the Buena Vista Town Hall located at 210 E. Main Street
Buena Vista, Colorado, public hearings were held on October 27, 2009, November 10, 2009, and
November 24, 2009, and interested taxpayers were given the opportunity to file or register any
objections to said proposed budget Resolution Number 103, Series 2009 was adopted December 8,
2009; and,

WHEREAS, the Chaffee County Assessor issued a revised 2009 assessment for real property values
in Buena Vista on December 7, 2009 that reduced the amount of property taxes the Town of Buena
Vista can collect for the 2010 budget due to Tabor limitations.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN
OF BUENA VISTA, COLORADO:

Section 1. That estimated expenditures for each fund are as follows:

General Fund Expenditures $2,238,480

General Fund Transfers to Other Funds 570,000

Total General Fund Expenditures $ 2,808,480

Water Fund Operating Expenditures $ 690,132

Water Fund Capital Expenditures 146.126

Total Water Fund Expenditures $ 836,258

Capital Improvement Fund Expenditures $1,058,212

Conservation Trust Fund Expenditures $ 13,002

Airport Fund Operating Expenditures $ 331,763

Airport Capital Expenditures 326.107

Total Airport Fund $ 657.870
Total Expenditures - all funds $5.373.822
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Section 2. That estimated revenues for each fund are as follows:

General Fund

Sources other than general property tax $2,118,498

General property tax levy 294,565

From Fund Balances 395.417

Total General Fund Revenues § 2,808,480

Water Fund

Operating sources other than general property tax $ 700,478

Capital sources other than general property tax 61,280

From Water Fund Balance 74.500

Total Water Fund Revenues $ 836,258

Capital Improvement Fund

Capital Sources other than general property tax $ 634,307

Transfers from General Fund 380,000

From Capital Improvement Fund Balances 43,905

Total Capital Improvement Fund Revenues $ 1,058,212

Conservation Trust Fund

Operating Sources other than general property tax $ 21,239

Add to Conservation Trust Fund Balance (8.237)

Total Conservation Trust Fund Revenues $ 13,002

Airport Enterprise Fund

Operating sources other than general property tax $ 204,541

Capital sources other than general property tax 278,295

Transfers from General Fund 190,000

Add to Airport Fund Balance (14,966)

Total Airport Fund Revenues $ 657,870
Total Operating Revenues Other than Property Tax- All Funds $ 3,044,756
Total Capital Revenue Other than Property Tax — All Funds 073,882
Total Transfers from General Fund 570,000
Total general property tax levy - All Funds 294,549
Total Uses of Fund Balances-All Funds 490.635

Total Sources all Funds $ 5373.822

Section 3. That the Budget as submitted, amended and hereinabove summarized by fund, hereby is
approved and adopted by the Town of Buena Vista for the year stated above.

Section 4. That the budget hereby approved and adopted shall be signed by the Mayor and
Town Clerk and made a part of the public records of the Town of Buena Vista, Colorado.
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RESOLVED, APPROVED AND ADOPTED this 10" of December, A.D., 2009.

Town of Buena Vista

[ lnd usSel!

Mayor, Cara Russell

ATTEST

’ SEAL
i\-)\, Dol . \Q Y‘.}Q{r\l,__, ( )

Town Clerk, Diane Spomer
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TOWN OF BUENA VISTA, COLORADO APPENDIX 9
RESOLUTION NO. 108
Series 2009

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF BUENA
VISTA, COLORADO, AMENDING RESOLUTION 104, SERIES 2009
APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS AND SPENDING
AGENCIES, IN THE AMOUNTS AND FOR THE PURPOSES AS SET FORTH
BELOW, FOR THE TOWN OF BUENA VISTA, COLORADO, FOR THE 2010
BUDGET YEAR.

WHEREAS, the Board of Trustees of the Town of Buena Vista has adopted an amended
annual budget in accordance with the Local Government Budget Law, on December 10,

2009; and,

WHEREAS, the Board of Trustees has made provision therein for revenues, reserves and
fund balances in an amount equal to or greater than the total proposed expenditures as set
forth in said budget; and,

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues, reserves, and fund balances provided in the budget to and for the purposes
described below, so as not to impair the operation of the Town.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE
TOWN OF BUENA VISTA, COLORADO:

Section 1. That the following sums are hereby appropriated from the revenues, reserves and
fund balances of each fund, to each fund, for the purpose stated:

General Fund
Current Operating Expenses £2.219,225
Transfers to Other Funds 570,000
Capital Outlay 19,255
Debt Service -0-
Total General Fund $2,808.,480
Water Enterprise Fund
Current Operating Expenses $ 513,732
Capital Outlay 51,068
Debt Service 271.458
Total Water Enterprise Fund $ 836,258
Capital Improvement Fund
Current Operating Expenses $ -0-
Capital Outlay 1,058,212
Debt Service -0-
Total Capital Improvement Fund $ 1,058,212
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Conservation Trust Fund
Current Operating Expenses
Capital Outlay
Debt Service
Total Conservation Trust Fund

Airport Fund
Current Operating Expenses
Capital Outlay
Debt Service
Total Airport Fund

Total All Funds
Current Operating Expenses
Transfers to Other Funds
Capital Outlay
Debt Service
Total All Funds

$ 13,002
iy

.

$331,763
326,107
-0-

S5 077722
570,000
1,454,642
_271.458

§ 13,002

$ 657,870

2.373.822

RESOLVED, APPROVED AND ADOPTED this 10" day of December, A.D., 2009.

ATTEST:

“‘\l& Ad 3&4’5\1\

Town Clerk, Diane Spomer
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b4 Lussel]

Mayor, Cara Russell

(Seal)



TOWN OF BUENA VISTA, COLORADO APPENDIX 10
RESOLUTION NO. 109
Series 2009

A RESOLUTION OF THE BOARD OF TRUSTEES FOR THE TOWN OF BUENA VISTA,
COLORADO, AMENDING RESOLUTION 105, SERIES 2009, LEVYING GENERAL
PROPERTY TAXES FOR THE YEAR 2009 TO HELP DEFRAY THE COST OF
GOVERNMENT FOR THE TOWN OF BUENA VISTA, COLORADO, FOR THE 2010
BUDGET YEAR.

WHEREAS, the Board of Trustees of the Town of Buena Vista has adopted the amended 2010
annual budget in accordance with the Local Government Budget Law, on December 10, 2009; and,

WHEREAS, the amount of money necessary to balance the budget for general operating
purposes is $294,565.13; and

WHEREAS, the 2009 net total taxable valuation for assessment for the Town of Buena Vista as
certified by the County Assessor is $49,808,104; and

WHEREAS, the mil levy limit has been calculated in accordance with the Taxpayers Bill of Rights.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE TOWN
OF BUENA VISTA, COLORADO:

Section 1: That for the purpose of meeting all general operating expenses of the Town of Buena
Vista during the 2010 budget year, there is hereby levied a tax of 11.072 mills, with a temporary
property tax credit/temporary mill levy rate reduction as authorized by C.R.S.39010111.5 of 5.158
mills, resulting in a mill levy of 5.914 mills upon each dollar of the total valuation for assessment of
all taxable property within the Town for the year 2009.

Section 2: That the Town Treasurer/Clerk is hereby authorized and directed to immediately
certify to the County Commissioners of Chaffee County, Colorado, the mill levies for the Town of
Buena Vista as hereinabove determined and set, but as recalculated as needed upon receipt of the
final certification of valuation from the county assessor in order to comply with any applicable
revenue and other budgetary limits.

RESOLVED, APPROVED AND ADOPTED this 10" day of December, A.D., 2009.

TOW?QF BUENA VISTA
BY [

b a Rufsel]

Mayor, Cara Russell

ATTEST: (Seal)

Town Clerk, Diane Spc;rner
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12 County Tax Entity Code DOLA LGID/SID /

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners' of Chaffee County B , Colorado.
On behalf of the Town of Buena Vista ,
(taxing entity)A
the Board of Trustees o
(governing bocly}B

of the Town of Buena Vista

(local govemment)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 49,808,104
assessed valuation of (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 49,808,104

calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of:

Submitted: 12/10/2009 for budget/fiscal year 2010
(not later than Dec. 15) (mm/dd/yyyy) (vyyy)
B b R e o A e s e L T I S e e S ST TSmO |
PURPOSE (scc end notes for definitions and examples) LEVXI2 REVEI\IUE2
1. General Operating Expenses” 11.072 mills  $551,475.33
2. <Minus> Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction’ < 5.158 > mills §<256,910.20>
SUBTOTAL FOR GENERAL OPERATING: 5.914 mills |$ 294,565.13
3. General Obligation Bonds and Interest’ 0 mills §
4. Contractual Obligations® 0 mills  $
5. Capital Expenditures" 0 mills §
6. Refunds/Abatements™ 0 mills $
7. Other"
(specify): 0 mills $
mills
TOTAL: Sum ofGenera]
b 5914 |mills |$  294,565.13
Contact person: 4 . o Daytime R o s g
(print) (hesstne De(Chrstdophor  phone:  (UYD9S5-86Y3 Ex4.17
& i) 5 . A 7 }a

1

i

Signed: o o Title: Ireasire

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation).
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LOCAL GOVERNMENT BUDGET CALENDAR

The following calendar, prepared by the Department of Local Affairs is a listing of the
deadlines for the budget, for a local government audit and for the property tax
certification process. Some deadlines are not statutory, but reflect good budgeting
practices. For details on the applicable statutes listed below, please refer to the most
current Colorado Revised Statutes (“C.R.S.")

Ty A B NELAGETEIN e

Jauary 17 | Start f Fiscal Yar; begin pannig for the bdget of the next year.

January 10 Deadline for assessor to deliver tax warrant to county treasurer (C.R.S 39-5-
129.)

January 31 A certified copy of the adopted budget must be filed with the Division. (C.R.S
29-1-113(1)).

If a budget is not filed, the Division will authorize the county treasurer to
withhold distribution of the local government’s tax revenues.

February 10 The Division sends notification to local governments whose budgets have not
been filed with the Division.

February 21 The Division will authorize the county treasurer to withhold tax revenues until
a certified copy of the budget is filed with the Division.

March 1 The U.S. Bureau of Labor Statistics releases the Consumer Price Index (the
“CPI") for the Denver/Boulder area. This annual percent change is used with
“local growth” to calculate “fiscal year spending” and property tax revenue
limitations of TABOR. (Article X, Sec. 20, Colo. Const.)

March 31 Deadline to request exemption from audit. (C.R.S 29-1-804(3)) Contact the
Local Government Audit Division, Office of the State Auditor, (303) 869-2870.

The Division notifies local governments of its determination that the entity has
exceeded the statutory property tax revenue limit (the “5.5%" limit).

June 30 Deadline for auditor to submit audit report to local government governing
body. (C.R.S 29-1-606(a)(1))

July 31 Deadline for submitting annual audit report to the Office of the State Auditor.
(C.R.S 29-1-606(3)) Deadline for request for extension of audit. (C.R.S 29-1-
606(4))

If an audit is required but has not been filed, the State Auditor’s Office
may authorize the county tfreasurer to withhold the local government’s
tax revenues.
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LOCAL GOVERNMENT BUDGET CALENDAR, con't.

Augt 25

Assessors certify to all taxing entities and to the Division of Local Government
the total new assessed and actual values (for real and personal property)

used to compute the statutory and TABOR property tax revenue limits. (C.R.S
39-5-121 (2)(b) and 39-5-128) .

If applicable, upon receipt of the Certification of Valuation, submit
to the Division certifications of service impact from increased mining
production and/or from increased valuation due to previously exempt
federal property which has become taxable. Certifications of impact are
required if the value is to be excluded from the tax revenue limit.

If applicable, apply to the Division for authorization to exclude from
the statutory limit the assessed valuation attributed to new primary oil or
gas production from any producing land or leaseholds.

October 15

Budget officer must submit proposed budget to the governing body. (C.R.S.
29-1-105) Governing body must publish “Notice of Budget” upon receiving

proposed budget. (C.R.S. 29-1-106(1)) Notice may be posted if budget is

less than $50,000.

November 1

Deadline for submitting applications to the Division for an increased levy
pursuant to 29-1-302, C.R.S. and applications for exclusion of assessed
valuation attributable to new primary oil or gas production from the 5.5% limit
pursuant to (C.R.S. 29-1-301 (1)(b))

December 10

Assessors’ changes in assessed valuation will be made only once by a single
notification (re-certification) to the county commissioners or other body
authorized by law to levy property tax, and to DLG. (C.R.S. 39-1-111(5))

December 15

Deadline for certification of mill levy to county commissioners (C.R.S 39-5-
128(1)). Local governments levying property tax must adopt their budgets
before certifying the levy to the county. If the budget is not adopted by
certification deadline, then 90 percent of the amounts appropriated in the
current year for operations and maintenance expenses shall be deemed re-
appropriated for the purposes specified in such last appropriation. (C.R.S. 29-
1-108(2) and (3))

December 22

Deadline for county commissioners to levy taxes and to certify the levies to the
assessor. (C.R.S. 39-1-111(1))

December 31

Local governments not levying a property tax must adopt the budget on or
before this date; if they fail to adopt the budget see the penalty for failure to
adopt cited on December 15. All governing bodies must enact a resolution or
ordinance to appropriate funds for the ensuing fiscal year. If the budget is not
appropriated by year end, then 90 percent of the amounts appropriated in the
current year for operations and maintenance expenses shall be deemed re-
appropriated for the budget year. (C.R.S 29-1-108(4))
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LEASE-PURCHASE SUPPLEMENTAL SCHEDULE TO THE

ADOPTED BUDGET
(Pursuant to 29-1-103(3)(d), C.R.S.)

Budget Year 2010

The Supplemental Schedule must present information separately for all lease-purchase agreements
involving real property and all lease-purchase agreements for non-real property.

I. REAL PROPERTY LEASE-PURCHASE AGREEMENTS:

Description of Real Property Lease-Purchase(s):___ NONE

Date of Lease-Purchase Agreement(s):

Year Amount
Total amount to be expended for all Real Property
Lease-Purchase Agreements in Budget Year: 20__ $
Total maximum payment liability for all Real Property
Lease Purchase Agreements over the entire terms of all
such agreements, including all optional renewal terms: $

II. ALL LEASE- PURCHASE AGREEMENTS NOT INVOLVING REAL PROPERTY:

Description of Lease-Purchase Item(s): 2005 Street Sweeper - Johnson Model MX450

Date(s) of Lease-Purchase Agreement(s): _4/12/2005-4/12/2010

Year Amount
Total amount to be expended for all Non-Real Property
Lease Purchase Agreements in Budget Year: 2010 $21,932
Total maximum payment liability for all Non-Real Prolperty
Lease Purchase Agreements over the entire terms of al
such agreements, including all optional renewal terms: $21,932
Does the agreement include renewal options? Yes No X
If ves. describe:
Appendix - Revised 3/03 C-8
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